MITARTOI 5 1 053160786

A STATEMS.-0E 070 0o,
I IREL

< Trustmark Hor 1310 ug gy rhgnd Deed of Trust

MNational Bank

THIS INDENTURE, made and entered into this day by and betwegl. }DS 3) ’)80
\Je—
W E NORWOOD AND JANIE T NORWOOD W.E. DAVIS nUOIT
whose address is 135 PARKWAY HERNANDO
(Street No. or RFD Np, and Box} {City)
DESOTO MS

as Grantor (herein designated as "Debtor"), and

{Courty) {51a1e}

T. HARRIS COLLIER J)II

as Trustee, and Trustmark National Bank
HERNANDO

. Mississippi as Beneficiary

(herein designated as "Secured Party™), WITNESSETH:
WHEREAS, Debtor is indebted to Secured Party in the full sum of

Twenty Three Thousand Forty Eight And 50/100

Dollars {$___23,048.50 ) evidenced by 1 promissory note of even date herewith in favor of
Secured Party, bearing interest from DATE at the rate specified in the note providing for

payment of attorney’s fees for collection if not paid according to the terms thereof and being due snd payable as
set forth below:

ON THE 11TH DAY OF OCTOBER, 1998, AND ON THE SAME DAY IN EACH

AND EVERY MONTHLY PERIOD THEREAFTER, THE SUM OF $ 482.47 TO BE

APPLIED FIRST TO INTEREST ON THE UNPAID BALANCE AND THE REMAINDER TO BE
APPLIED ON PRINCIPA)L, UNTIL THE 11TH DAY OF SEPTEMBER, 2003, ON WHICH
DATE THE BALANCE OF THE PRINCIPAL AND INTEREST THEN REMAINING

UNPAID SHALL BE DUE AND PAYABLE.

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according to its
terms and any extensions thereof, (b} any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may now or
hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party

may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {(all being herein
referred to as the "Indebtedness").

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:

LOT 390, SECTICN 13, TOWNSHIP 3, RANGE 8 WEST, IN THE TOWN OF HERNANDO,
DESCTO COUNTY, MISSISSIPPI, AND BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF THE PIERCE MEADOW
SUBDIVISION IN THE EAST RIGHT OF WAY LINE OF WEST STREET; THENCE EAST ALONG
THE SOUTH LINE OF SAID SUBDIVISION 150.0 FEET TO AN IRON PIN; THENCE SOUTH
PARALLEL TO THE EAST LINE OF WEST STREET 173.5 FEET UP TO AN JRON PIN IN
THE NORTH LINE OF BUFKIN LOT; THENCE WEST ALONG THE NORTH LINE OF SAID
BUFKIN LOT 150.0 FEET TO AN IRON PIN IN THE EAST RIGHT OF WAY OF SAID WEST
STREET; THENCE NORTH ALONG SAID RIGHT OF WAY LINE 173.5 FEET TO THE POINT
OF BEGINNING, THIS BEING ALL THAT SAME PROPERTY HERETOFORE CONVEYED TO THE
GRANTOR HEREIN BY WARRANTY DEED DATED AUGUST 26TH, 1969 AND RECORDED IN THE
OFFICE OF THE CHANCERY COURT CLERK OF DESOTO COUNTY, MISSISSIPPI

INDEXING INSTRUCTIONS:
LOT 350, & 13, T3, R8W, TCWN OF HERNANDO
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to Secured Party and that the successor in interest will assume the Indebtedness so as to become personally liable
for the payment thereof. Upon Debtor’s successor in interest executing a written assumption agreement accepted in
writing by Secured Party, Secured Party shall release Debtor from all obligations under the Deed of Trust and the
Indebtedness.

tf the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not
to exercise such option, then any extension or modification of the terms of repayment from time to time by Secured
Party shall not aperate to release Debtor or Debtor’s successor in interest from any liability imposed by this Deed of
Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration
by certified mail. Such notice shall provide a period of thirty days from the date of mailing within which Debtor may
pay the Indebtedness in full. If Debtor fails 1o pay such Indebtedness prior to the expiration of thirty days, Secured
Party may, without further notice to Debtor, invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of
Debtor’'s covenants or obligations contained herein, {b) shall fail to pay any of the Indebtedness secured hereby, or
any installment thereof or interest thereon, as such Indebtedness, installment or interest shall be due by contractual
agreement or by acceleration, (¢} shall become bankrupt or insolvent or be placed in receivership, (d) shall, if a
corporation, a partnership or an unincorporated association, be dissolved voluntarily or involuntarily, or (e} if Secured
Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to
Debtor, and without regard to the willingness or inability of any such Trustee to execute this trust, appoint another
person or succession of persons to act as Trustee, and such appointee in the execution of this trust shall have all
the powers vested in and obligations imposed upon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other
privilege, option or remedy comained herein or afforded by law or equity, and may be exercised independently,
concurrently, cumulatively or successively by Secured Party or by any other owner or holder of the Indebtedness.
Forbearance by $ecured Party in exercising sny privilege, option or remedy after the right to do so has accrued shall
not constitute a waiver of Secured Party’s right to exercise such privilege, option or remedy in event of any
subsequent accrual.

12. The words "Debtor” or "Secured Party" shall each embrace one individual, two or more individuals, a
corporation, a partnership or an unincorporated association, depending on the recital herein of the parties 10 this
Deed of Trust. The covenants herein contained shall bind, and the benefits herein provided shall inure to, the
respective legal or personal representatives, successors or assigns of the parties hereto subject to the provisions of
Paragraph 8. If there be more than one Debtor, then Debtor’s obligations shall be joint and several, Whenever in this
Deed of Trust the context so requires, the singular shall include the plural and the plural the singular. Notices
required herein from Secured Party to Debtor shall be sent to the address of Debter shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 18t day of _ September | 1998

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES /
. = 7, e
P L T restt
Name of Debtor - E l\fORWQOD T /
vyl \7— 3(,& {J(/CL-}\KJ\[
By JANTE T NORWOOD h
Title
Attest:
Title

Prepared By:

Trustmark National Bank
LINDA STINSON/VICE PRESIDENT
HERNANDO BRANCH

PO BOX 328

HERNANDO MS 38632
601-429-%251

INDIVIDUAL ACKNOWLEDGMENT

STATE OF MISSISSIPP|
COUNTY OF DESOTO
This day personally appeared before me, 1he undersigned authority in and for the State and County aforesaid, the within named

W E NORWOOD AND JANIE T NORWQOD

NUILTITIS
‘|l" .

I Ca
KRR S
2 . i S

: ....r- ---.u ‘la':;
Pogggl O T
who acknowledged that. _ THEY — signfed':a'nd delivered the foregoing Deed of Trust on the day and year therein mentioned.
—. :-'Ol'/ T 'C':
Given under my hand and official seal of office,thisthe ____ 18t gayof _ September ;7 , 1998

. '._.. ....... .t : } .
My Commission, Expires on: November 14, 1999 ‘((%’ M % % égé
My Commission Expires ERATINTT /% ) . 25 .

S~ L Notary Public 7




